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JenaprameHT DKOHOMUKH, YIIPABICHHS, MEHEPKMEHTA U OU3HEC-HH(POPMATHKH

Pacnpez[e.ﬂe}me YaCoB JMCUHUIIJIMHBI IO CeEMeCTpaM / Kypcam

Cemectp
(<Kypc>.<Cemectp Ha 4(2.2)
Kypee>) Hroro
Henens 10 3/6
Bun 3ansruit VIl | PII | VI PII

Jlexun 4 4 4 4
IIpakTuyeckue 16 |16 |16 |16
Wroro ayn. 26 |26 |26 |26
KonTaktHas paboTa 26 (26 |26 |26
Cam. pabora 70 |70 |70 |70
Yacbl Ha KOHTPOJIb 2 2 2 2
Uroro 144 | 144 | 144 | 144
OCHOBAHMHE

YueOHBIN TUTaH YTBEPKIACH YIEHBIM COBETOM By3a oT 25 MapTta 2024 r. mpoTokom Ne 7.



1. HEJJX OCBOEHUA JTUCHUIIJIUHBI

1.1 |oBnanenue Meroaukamu cOopa M aHaIM3a JAHHBIX M3 00JACTH (DYHKIMOHMPOBAHUS POCCHMCKOrO pbIHKA LEHHBIX OyMmar,
O3HAKOMIIEHHE C COBPEMEHHBIMH MeTofamMu (opMHpoBaHHsA NopTdenell IMEHHBIX Oymar, a TakkKe pa3BUTHE YMEHHH H
HaBBIKOB pacdeTa JOXOAHOCTH U PHCKa MopTdernelt meHHbIX OyMmar.

2. TPEBOBAHUS K PE3YJIbTATAM OCBOEHUSA JUCHUIIJINHbBI

IK-1. CnocoGeH cocTaBjsTh WHBECTHIMOHHBIH mNOpTdeas MO0 pe3yJbTaTaM aHAJIW3a KavecTB LEHHBIX OyMar u
KPHUITOAKTHBOB

IK-3. Cnoco0eH aHaJM3HPOBATH CHEJKH H ONEepalMd ¢ LEHHBIMH OyMaraMu M JApPYrHMH (HHAHCOBHIMH aKTHBAMHM B
paMKax ocyuiecTBJIeHus1 NpodecCHOHAILHON IesITeIbHOCTH HAa PBIHKE IEHHBIX Gymar

B pe3yabTaTe 0cBOCHHsI JUCHUIIMHBI 00y4alOLUiicsl JOJIKeH:

3HaTh:

OCHOBHBIE TIOJIOKEHHUS TOPT(HeTbHOM Teopun (CooTHeceHO ¢ mHmukaropom ITK-1.1);
BUIBI CHENOK M OIepaldii ¢ LEeHHBIMH OymaramMu ¥ APYTUMH (HHAHCOBBIMH AaKTHBaMHM, MOZAENH (OpPMHPOBaHHS MOPTderns
(rHAHCOBBIX aKTHBOB (coOTHECeHO ¢ nHanKaropom I1K-3.1)

YMeTb:

(OpMHPOBATH ONTUMAJBHYIO CTPYKTYPY WHBECTHIIHOHHOTO mopTdenst Mapkosuia (cootHeceHo ¢ uaaukatopom I1K-1.2);
OLICHHMBATh JOXOTHOCTh CHIENOK M ONepaluii ¢ IEeHHbIMH OymMaraMd H JAPYTMMH (DHHAHCOBBIMH aKTHBAMU TpH (HOPMHUPOBAHHU
noptdernst GUHAHCOBBIX aKTHBOB (COOTHECEHO ¢ mHauKaropom [1K-3.2).

Baagern:

paboToii ¢ mporpamMmoii o GopMHUPOBAHUIO MOPTQEs HeHHbIX Oymar (cooTHeceHo ¢ uHaukaropom I1K-1.3);
METOJlaMU pacdyeTa OCHOBHBIX HOPT(ENbHBIX IapaMeTpoB, a Taloke MHNOPT(HEIbHBIM MOAEIHPOBAHHEM (COOTHECEHO C HWHAMKATOPOM
I1K-3.3)

3. CTPYKTYPA U COAEP)KAHUE JUCHUIIJIMHBI

Paznen 1. "OcHoBbI NOpT(enbHOM Teopuu"

Bup 3ansartus / Cemectp /| Koanuecro

pa6otei / popma ITA Kypc 4acoB Kommerermuu

Ne HaumeHnoBaHue TE€MbI, KPaTKO0€ CoAeprKaHue

Tema 1.1 «CoBpemeHHass mnoOpT(heIbHASL TEOPHSD». Osxuaemast
JIOXO/THOCTh W PUCK MopTdens; cpeaHsis A0XOAHOCTh mopTdens; 3¢ ekt
nuBepcuduKanuy; mponecc (GopMHpOBaHHSA MOPTdENs NEHHBIX Oymar;
11 noprenb ¢ MHUHHMAIBHBIM PHCKOM; XEKHPOBAHHE; IPAKTHYCCKHE JIeKIHOHHbI 3AHSTHS 4 2 [K-1
Metonel  (GopmupoBaHus mopTdens, rpaduueckas — HIUTIOCTpaLusl. TIK-3
Jlonyctumble KOMOMHALMM pPHUCKA W JOXOAHOCTU TIPH  Pa3IHMYHON
CTEIICHH CTATHCTUYECKOH B3aUMOCBS3H AKTHBOB, BXONAIIUX B IOPTQEIb.

Kpussre 6e3pasmmuust. D PeKTHBHOCTh HHBECTUIHOHHOTO TOPTes.

Tema 1.1. "CoBpemeHHass moptdeinbHas Teopus". Pacuer noxomHocTu
neHHbIX Oymar. Pacder a¢ddexTuBHONW JOXOMHOCTH LEHHBIX OyMar.
12 Beibop s mopThenbHOro HHBECTHPOBAHHSA HAMOOIEe JOXOMIHBIX IIpaxtHueckue 4 4 [K-1
' HeHHBIX Oymar. Pacuer moxomsoctn moprdens. Pacuer pucka IEHHBIX 3aHATHUA TIK-3
Oymar. BriOop aisi opTgenbHOro ynpaBlieHHsT HauMEHEe PHUCKOBAaHHBIX
LeHHBIX Oymar. Pacuer pricka noprderst ieHHbIX Oymar.

Tema 1.1 "CoBpemenHas noptgensHas Teopus'. Teopun paBHOBeCHS Ha
phIHKE KanurtanoB. OCHOBHBIC IOCTYJIAThHl MOJEIH OLECHKH KallUTalIbHBIX
aktuBoB (CAPM - Capital Asset Pricing Model). PaBHoBecue u
JIOXOTHOCTb LICHHBIX Oymar. BBIBog ypaBHEHHsS pPaBHOBECHOH JIHMHUM
PBIHOYHOM JTOXOAHOCTH HeHHBIX Oymar SML (Security Market Line), ee
SKOHOMHUYEeCKHH cMbIcl. Koadoummenter «amppa» u  «OeTay Kak P T p—— MK-1
1.3 |curHaibHBIE WMHAMKATOPHl TPH TPHHATHH pPEIICHHS O IEPECMOTPE aGora 4 12 K-3
CTPYKTYpbl TOpTdens. PhIHOYHBII ¥ HMHAMBUAYaJbHBIH PHUCK. Puckw, P

CBS3aHHBIE C WHBECTHPOBaHHEM B HOpTdens IEHHBIX OyMar.
Knaccudukaiys prucKoOB: MPOLEHTHBIC PHCKH, KPEOUTHBIC PHCKH, PHCK
JMKBUAHOCTH, HHQIALMOHHBIA ¥ BAaIIOTHBIC PHCKH. ApOUTpakHas
teopusi omenku (ATO - arbitrage pricing theory): omsodaktopmas wu
MHOTO(aKTOpHAsE apOUTpaKHAS TEOPHSL.

Tema 1.2. «MHorokputepuanpHas noptdenpHas ONTHMHU3AlMD». Pacuer
ko3d¢unmeHToB anbpa wu Oera ILEHHBIX OyMar, BKJIIOYaeMBIX B
noprdenb, ONpeAeieHne MapaMeTpoOB YPaBHEHUS  PErpeccud ¢
1.4 | momompi0 MeTofa HAMMEHBINMX KBaapaToB. Pacuer Ko3(hUIMEHTOB
KOPpe/SIMKA W KOBapHalMHM MEXAY MOXOIHOCTSAMH ILIEHHBIX Oymar,
MIOCTPOCHHE MaTPUIBl KOA()(HUIIMEHTOB KOBapHALMH sl NOPTHETHHOTO
MOJICITUPOBAHUSL.

IpakTnueckue IK-1
3AHATHSA TIK-3




15

Tema 1.3 «MHOrokpurepuanbHas HOpTGENbHAs ONTHMH3ALUSD». YUeT
CTOXaCTHYHOCTH (DUHAHCOBOTO PBIHKA IPH (HOPMUPOBAHHHU IIOPTREILL.
OcHoBHO#T mporiecc Bunepa Wi OpOyHOBCKOE JIBHDKCHHE.
O0600ménnplii  npouecc  Bumepa.  Ilpomecc  HUro. Bribop CaMoCTOSTebHAS
MaTeMaTHICCKOTO0 HHCTPYMEHTapHs UL pacdeTa IOXOJHOCTH U PHCKa pabora 4 12
()MHAHCOBBIX AaKTHBOB B 3aBHCHMOCTH OT CTEHEHH 3(P(EKTHBHOCTU

¢unancoBoro  peiHka. [locTaHOBKa  JIBYXKpPHTEpHAlbHOW  3ajaud
onTUMM3alMu  nopTtdens  (UHAHCOBBIX AKTHUBOB. Ionsrue
PALMOHANBHOTO HHBECTOPA.

IK-1
IK-3

1.6

IMoxaroroBka pedepara ¢ mnpeseHTanuei, nepedeHb TEM MNPEICTaBICH B
Ipunoxenun 1. Ilpu noaroroBke pedepara M Npe3eHTAUUH K HEM

p _ pu TOIL pedep P 1 Y| Camocrostensras
ucnosne3yercst LibreOffice. Peruenne 3amay, nepedeHp NpencTaBlieH B pabora 4 20
[punoxennn 1. IIpoxoxkaeHHe TECTUPOBAHHS, OTHOCSILETOCS K pasieny
1, mepedeHp TECTOBBIX BOIIPOCOB IpeicTaBiieH B [Ipunoxerun 1.

IK-1
IK-3

Paznen 2. «®@opmupoBanue noprdeisi (UHAHCOBBIX AKTHBOB)»

Bua zansarus / Cemectp /| Koanuectso

HauMeHOBaHHUe TeMbI, KPATKOE COEPKAHIE
o KP Aep pa6otei / popma ITA Kypc 4acoB

KoMnereHuuu

2.1

Tema 2.1. «Mognens MapkoBHLa». DddexTrBHOEC MHOKECTBO
noprgeneil. Bribop ontumaneHOoro moprdens. be3puckoBble CTaBKU
JIOXOJJHOCTH ¥ 3aUMCTBOBaHMs. Mojens MapkoBuia, OTbICKaHHE
pelieHuss Mojend MapKoBHIIa € TIOMOLIbIO METOAa MHOMKUTeNeH
Jlarpanxa. Pacuer noxomnoctu moprdens. [lokazarenn 3¢QekTuBHOCTH
yrpasieHusl noprdeneM LeHHbIX Oymar. CTaHIapTHOE OTKIOHEHHE Kak
nokaszarenb pucka. Koaddumuent Ilapma. Koadduument Tpeitnopa.
Ucnone3oBanne Moxenu CAPM 18 OLEHKH 3¢ GeKTUBHOCTH
YIIpaBJICHUS HOPThEIEM.

JlekMOHHbBIC 3aHATHS 4 2

IK-1
IK-3

2.2

Tema 2.1. «Monens MapkoBuiia». IMHopt aaHHbIX ¢ caiita MOCKOBCKO#
OMp)KH, MX aHaJM3, PacyeT JOXOJHOCTH M PUCKA OTIENBHBIX ICHHBIX
Oymar. Pacuer k03 HUIHEHTOB KOBapHALMU MEXKIY JHOXOAHOCTAMHU ITHX I[Ipaktuueckue 4 4
LEHHBIX OyMar, MNOCTPOCHHE KOBApHAIIMOHHOW MaTpHLbl. Perienue 3AHSATHS
3agaur MapkoBulia 1o QopMupoBaHHIO TOpPTQENns LEHHbIX Oymar c
3aJJaHHBIM YPOBHEM JIOXOJHOCTH U PHCKA.

IK-1
IK-3

2.3

Tema 2.2. «Mogmens Mapkosunay». [IpuMeHeHHE TEOpHH BpPEMEHHBIX
psAOoB B TOPTQEIbHOM  ympaBileHuH. [IOHATHE  CTalMOHAPHOTO
BPEMEHHOTO psifia, HaXOXKACHHE INEPBOW pa3HOCTH YpOBHEH BpeMeHHOTo | JIEKIIMOHHbIE 3aHATHS 4 4
psna. benerii mym. Ilpumenenune moneneit ARIMA, ARCH u GARCH
IPH BBIOOPE aKTHBOB JULS IOPT(ENbHOr0 HHBECTHPOBAHUSL

IK-1
IK-3

24

Tema 2.3. «AnbrepHaTuBHBIE NOPThENH (HHHAHCOBBIX AKTUBOBY.
[Hoctpoenune monenu ¥Y.1lapna u mogenu /Dx.JlutHepa. AHanu3 Monenu
apOutpaxxnoro  1eHoobpaszoBanusi  C.Pocca u oTpacieBon
TpexdpakropHoii monmenn O.Pama u K. ®penwa. Mogens bBidka- | JlekiuoHnHble 3aHATUS 4 2
Jlurrepmana. IlpuMeHeHHME MATpPUYHOrO AaHaNIM3a MPH HOCTPOCHUHU
noptdenss bmdka-Jlurrepmana. OtbickaHue peuieHUs Monenu bidka-
JlutTepMana npy NOMOIIY MaTPUYHOTO aHAJIN3A.

IK-1
IK-3

2.5

Tema 2.3. «AnbrepHaTuBHBIE NOPThENH (HHHAHCOBBIX AKTUBOBY.
[octpoenue mnoprdens obmuranuid. B3auMocBs3b MEXIy pPBIHOYHOM
IIEHOM M JOXOAHOCTBIO K  IOrameHdro  obiuranmv.  Pacuer IIpaxkTuueckue 4 2
MOAU(DHUIIUPOBAHHON JUOpaLuu u BBIITYKJIOCTH 00U aLH. 3aHATUS
VIHBeCTULIMOHHBIE XapaKTepPUCTUKK mopTdens obiurauumii. [Toctpoenue
MMMYHH3UPOBAHHOTO NOPT(es o0Iurarui.

IK-1
IK-3

2.6

Tema 2.2. «AnbrepHaTHBHBIE mNOpPTQEnn (QUHAHCOBBIX aKTHBOBY.
IMoctpoenue mnoprdens (GpUHAHCOBBIX AKTUBOB IPU IIOMOIIM MOJEIH
bka-Jlurrepmana. AHaIH3 OTyYSHHBIX PE3YJIbTATOB.

[Ipumenenne Ha TpaKkTUKE AaKTUBHOM M IAacCUBHOW  CTpaTeruu
ynpaBlieHuss mnoprdeneM LeHHbIX Oymar. dopMuUpOBaHUE CTPYKTYpHI
pBIHOYHOTO TOPT(enss (UHAHCOBBIX AKTUBOB C YYE€TOM BBIOPaHHOTO
¢donmoBoro uniekca. Iloctpoenne moprdesns GpUHAHCOBBIX aKTHBOB HPH
nomou mozpenu Y.lapna, monmenu [Ix.JlutHepa m monenu C.Pocca.
AHaJu3 NOJIy4eHHBIX Pe3YJIbTaTOB.

IIpaxtHueckue
3aHATHA

IK-1
IK-3

2.7

Tema 2.3. «Iloprdenpras ncuxomorus». Ilcumxonormueckue HpoOIEMBI
HOBEACHUS OSKOHOMHYECKOH  JIMYHOCTH, YIPABICHHE ACHCTBHAMU
NPENPHHUMATENS; OTHOMICHHE THYHOCTH K PHCKY; WHTYHIHS W PHCK.| (o0 0 o
Teopust  pediekcMBHOCTH W PALMOHAILHOTO  OBEJCHHS. Teopus paBota 4 10
HEpCIeKTUBBl,  PAlMOHANBHBI MOAXON K  HPHHATHIO PEIICHUS,

AQCUMMETpHsI HPHUHATHS pELICHHH, WHBAPHAHTHOCTH IOBEJICHHUS, POJIb
HUH(OPMALUH B IPUHATHH PELICHHI.

IK-1
IK-3

2.8

IMoxaroroBka pedepara ¢ mnpeseHTauuei, nepedeHb TEM MNPEICTaBICH B
Ilpunoxenun 1. Ilpum moaroroBke pedepara M Ipe3cHTAIMH K HEM

P _ e TIon pedep P 10 Y| Camocrosrensas
ucnosne3yercst LibreOffice. Peruenne 3amau, nepedeHp NpencTaBieH B aGora 4 20
Ipunoxennun 1. [IpoxoxaeHHe TECTHPOBAHMS, OTHOCSILETOCs K pa3leiy P
2, IepeveHb TECTOBBIX BOIPOCOB MpeacTanieH B [Ipunoxennu 1.

IK-1
IK-3

2.9

IoaroroBka K NPOMEXKyTOUHOH aTTECTALHN 3auer 4 4

IK-1




| | | TIK-3

4. ®OHJ OHEHOYHBIX CPEJICTB

Crpykrypa u cojepkaHue (OHJA OLIEHOYHBIX CPEACTB M IPOBEJEHUS TEKYIIEro KOHTPOJs M INPOMEXYTOUHOH arrecranuu
npeacTasieHsl B [Ipunoxenuu 1 k pabodeil nporpaMme TUCHUIIIKMHBL.

5.2. IlpodeccnoHaTbHbBIE §a3bI JAHHBIX U HH(POPMANMOHHBIE CIPABOYHBIE CHCTEMBI

HCC «Koncynprantllmocy

NCC «Tapanr» http://www.internet.garant.ru/

Basa cratuctuueckux nanueix Poccrara http://www.gks.ru/

basa manubix Becemuproro banka https://datacatalog.worldbank.org/

5.3. IlepevyeHs MPOrpaMMHOr0 obecmedeHHst

Onepanuonnas cucrema PEJ] OC
LibreOffice

5.4. Y4eOHO-MeTOIMYeCKHEe MATEPHAJIBI A1 00y4AIOIIUXCH ¢ OTPAHUYEHHBIMH BO3MOKHOCTAMH 3/10POBbS

Ilpn HEOOXOAMMOCTH MO 3asBICHHIO OOYyYalOIIerocs ¢  OTPAaHWYEHHBIMH BO3MOXKHOCTAMH — 370POBbS  y4eOHO-METOIMYECKHe
MaTepHajbl IPEJOCTAaBISAIOTCS B (QOpMax, aJanTUPOBAaHHBIX K OTPAHMYEHUSM 370pOBbS W Bocmpustus uHpopmauumu. s jum c
HapyIIeHUsMH 3peHus: B ¢opMe aynuodaiina; B meyaTHOH (opme yBenMYeHHBIM mpudroM. M1 nHMIl ¢ HApPYIIEHUSIMHM CIOyXa: B

(dbopMe DJIEeKTPOHHOTO [JOKyMEHTa; B meyaTHOH ¢opme. s num ¢ HapylIeHHSMH ONOPHO-ABUTAaTENBHOTO —ammapara: B (opme
3JIEKTPOHHOTO JAOKYMEHTa; B re4aTtHor Qopme.

6. MATEPHAJIBHO-TEXHUYECKOE OBECHEYEHHME JUCHUIIJIMHBI

IMomemienust a1 BCeX BUAOB pabOT, MPEAYCMOTPEHHBIX YYEOHBIM IJIAHOM, YKOMIUICKTOBaHBI HEOOXOMUMOW CIEUHaIM3UPOBAHHOM
y4eOHOI MeOebl0 1 TEXHUYECKHMHU CPEJICTBAMU OOyUECHHUS:

- CTOJIBI, CTYJIbS;

- IEPCOHANBHBIN KOMIBbIOTED / HOYTOYK (TEpEeHOCHOI);

- IPOEKTOP;

- 9KpaH / HHTepaKTUBHAS JOCKA.

7. METOIUYECKHUE YKA3AHHUA JJI51 OBYYAIOIIUXCS IO OCBOEHUIO JUCIHUIIJIMHBI

MeTOZ[I/I‘{ecKI/Ie YKa3aHHus 10 OCBOCHHUIO JUCHHUIIJIMHBI IIPEACTABJIICHBI B HpI/IJ'IO)KeHI/II/I 2k pa6011e171 nporpaMme JUCHUIITINHBI.



http://www.internet.garant.ru/
http://www.gks.ru/

®OH/I OHEHOYHBIX CPEJACTB

Ipunoxenue 1

1 Onucanume mnokasaresieii M KpUTEpHeB OIEHMBAHUS KOMIIETEHIMII HA
Pa3JIMYHBIX ITANaxX uX (POPMUPOBAHHUSA, ONIMCAHNE IKAJ OIlEHUBAHUS

1.1 Tloka3aTenu ¥ KpUTEPUH OLIEHUBAHUS KOMIIETEHLINN:

3VH, cocrasisromue
KOMIIETEHIIUIO

Ilokazaremmn
OLICHUBAHUS

Kpurepun
OLICHUBAaHMUS

CpenctBa
OLIEHUBaHUS

KPHUIITOAKTUBOB

ITK-1: CriocoGeH cocTaBIATh HHBECTHIIMOHHBIN MTOPTQEIH 10 Pe3yIbTaTaM aHAIN3a KaueCTB IICHHBIX OyMar u

3: OCHOBHBIE ITOJI0KEHHUS
nopTheTbHON TEOPUH

3HaHUE METOIUKHI
(dhopmupoBaHus OPThEst
[IEHHBIX Oymar

HIOJIHOTA U
COEPKATEINEHOCTh
pedepara M yCTHOTO
OTBETa I10
(hopMHPOBaHUIO
noptgens HeHHbIX Oymar

B-Bompocsr
(Bompocsr 1-50),
T — tectsl (pazaen
1, Bompocsr 1-9;
paszaen 2,
Bormpocsl 1-8), P —
pedepatsi ¢
npesenranueii (1-
20), O — ompoc
(Bonpockr 1-36)

V: popmMupoBaTh ONTUMATHHYIO
CTPYKTYpPY UHBECTULIUOHHOTO
noptdenst MapkoBHIa

CocraBieHue Tpex
ypaBHeHM MapkoBuLa A1
pacyeTa ONTUMaJIbHON

CTPYKTYpBI
WHBECTHLIMOHHOTO NOPTQens

AIeKBaTHOCTD
COCTABJICHHBIX YPaBHCHUIA

3 — 3amaum (perp.

yp. 1-3, pexoHcTp.

yp. 1-3, TBOpHU. yp.
1-2),

B: paboroii ¢ nporpamMmoii o
(hopmupoBanuto mopTdhest
[IEHHBIX Oymar

BJIaJIcCT KOMITBIOTEPHOI
METOMKOM (popMupoBaHHS
nopTgens EHHBIX Oymar

pelICHHE B IPOTpaMMe
Excel 3amauu nmo
(hopmupoBaHuro mopTderns,
COCTOSIILIETO U3 IBYX
aKTHBOB

3 — 3agaun (penp.

yp. 1-3, pexoHcTp.

yp. 1-3, TBOpHU. yp.
1-2),

[TK-3: CnocobeH aHanu3upoBaTh CAEIKH M OIIEpaluy C LIEHHBIMHU OyMaraMu 1 IpyruMy (PMHAHCOBBIMHU aKTHBAMH
B pPaMKax OCYIECTBIICHHS BUJIOB IPO(ECCUOHATIBHON eI TEIbHOCTH Ha PhIHKE IEHHBIX Oymar

3: METOABI U UHCTPYMEHTEI
SKOHOMHUYECKOTO U
(hmHAHCOBOTO aHATIM3A.

KauecTBO COCTaBJICHUS
0030pa JnuTepaTyphl, TOAO0P
MAaTEMAaTHYCCKUX  METOJIOB
aHanm3a (POHIOBOTO PHIHKA U
dbopmupoBanus  moptdens
[IEHHBIX Oymar

000CHOBaHHOCTh
oOparieHus K
MICPBOMCTOYHHUKAM,
aJIeKBaTHOCTH ITOA00pa
MaTeMaTHYECKHX METO/IOB
aHanm3a GOHIOBOTO PhIHKA
1 hopmupoBaHUs TOPTHETS
[IEHHBIX Oymar

B-Bonpocsl
(Bompocsr 1-50),
T — TecthI (pa3men
1, Bonipocsr 1-9;
paszaen 2,
Bompockl 1-8), P —
pedepatsi ¢
npesenranueii (1-
20), O — ompoc
(Bompocsi 1-36)

V: paboTtath ¢ OOIBITUM
00beMOM HH(pOPMALIHH.

TTOVCK M TIOJTHOTA cOopa
HEOOXOIUMBIX TAHHBIX T10
(DMHAHCOBBIM aKTHBaM,
BKITFOYaEMbIM B
HWHBECTUIUOHHBIN MOPTQHEINH

1eJIeHANPaBICHHOCTD
HoKcKa ¥ 0TO0pa JaHHBIX,
000CHOBaHHOCTb
o0palIeHUs K HCTOYHHKAM
uHdopmanuu,
a/IeKBaTHOCTH 110100pa
JAaHHBIX JUIs HOPT]hEIbHOro
MOJCJIPOBAHUS

3 — 3amaum (perp.

yp. 1-3, pexoHcTp.

yp. 1-3, TBOpY. yP.
1-2),




B: meTomamu pacyera HCTIONb30BaHUE 000CHOBaHHOCTb 3 — 3agauu (pemnp.
OCHOBHBIX IOPT(ENIbHBIX COBPEMEHHBIX obpaieHus k 6azam yp. 1-3, pekoHcTp.
[apaMeTpoB, a TAKKe UH(OPMALUOHHO- JaHHBIX B IHTEpHeT; yp. 1-3, TBOpPH. yp.
nopTdenbHbIM KOMMYHUKAllUOHHBIX 1eJIeHAIPaBIEHHOCTb 1-2),
MOJIEJIMPOBAHUEM TEXHOJIOTUl ¥ r106aIbHBIX | MOMCKa u 0TOOpa

MH(OPMAITMOHHBIX (buHAHCOBOM H

pecypcoB, IpOBEIEHHE OyxranTepckoi

pPacueToB CTPYKTYPHI nHpOpMaIH; 00bEeM 1

nopTdens EHHBIX Oymar

Ka4€CTBO BBIITOJTHCHHBIX

pacyeTHBIX MPOLEIY 11O
(hopmupoBanuto noptdenst
LIEHHBIX Oymar.

1.2 IlIkansl OLlCHUBAHUS:

Texymmii KOHTPOJIb YCHEBAEMOCTH M IPOMEKYTOYHAS ATTECTAIMs OCYLIECTBIISICTCS B
paMKax HaKOMMTENbHOW O0aibHO-pedTHHroBoM cuctembl B 100-0aipHOI mikane:

50-100 6amnoB (3auer)

0-49 6amnoB (He3auer)

2 TunoBble KOHTPOJIbHBbIE 33/IaHUSI WJIH HHbIe MATepHasbl, HEOOXOAUMbIEe AJ OLEHKHU
3HAHM, YMEHUIl, HABHIKOB W (WJIM) ONbITA JAeATEJbHOCTH, XAPAKTEPU3YKIIMX 3TaNbl
(¢GopMupoBaHus KOMIIETEHIMI B Mpolecce OCBOCHUsI 00Pa30BaTeJIbHON NPOrpamMMbl

Bomnpocsl k 3auery

10 JUCLHUININHE K Ynpasienue uneecmuyuoribimM nopmaenem»

1. Tlousartue nmoptdens neHHbIX Oymar. HauanbHOe 1 KOHEUHOE 0J1aroCcOCTOSHIE HHBECTOPA.
Omnpenenenue ypoBHs JOXOTHOCTH MOPTQEs.
[TonsiTre crouMocTH LIeHHOU Oymaru; (akTopbl, ONPEEIISIONUE CTOMMOCTb.
B3anMocBs3s BHyTpEeHHEH CTOMMOCTH M PHIHOYHOM IICHBI IIEHHON OyMar.
DddexTrBHas cTaBka prHAHCOBOH omnepanuu. OnpenencHne, SKOHOMUIESCKUNA CMBICI.
CoBpemenHas nopr¢enpHas TeopHsi, 0KuaaeMasi JOXOTHOCTh U PUCK MOPTdeIs.
Dddext muBepcudukammu. AHaINU3 TpeX MPEASIBbHBIX CIIY4aeB: MOJIOXKHUTEIHLHOM
KOPPEJSIHs T0XOAHOCTH IEHHBIX OyMar, BXOASIIUX B MOPTHeb; OTpULIATEIbHOM
KOPPEJSIUS U HYJIEBOM KOPPETAIIHSL.
7. CrpaxoBanue noptdens HeHHbIX Oymar (xekupoBaHue). BoiBo1 ypaBHEHUs IS
Ko duImeHTa XeKUPOBAHUS.
8. TIlpouecc hopmupoBanus mopTdens eHHbIX OyMar: OCHOBHBIC ATaIlbl.
9. JHonycTuMble KOMOMHAIIMH PUCKA M JOXOAHOCTH TP PA3TUYHOMN CTEIEHU
CTaTUCTUYECKOM B3aMMOCBS3H aKTUBOB, BXOJSIIUX B MOPTQEb.
10. Kpussle 6e3paznuuusi. DpekTuBHOE U JOMYCTHMOE MHOXKECTBO MOPT(ENeH.
11. 3¢ddexTuBHOCT pHIHKA IEHHBIX Oymar, SKOHOMHYECKHI cMbIC. BiusHue atoro
SIBJICHHSI Ha TIPOIIeCC 1IeH000pa3oBaHus Oymar.
12. be3puckoBasi cTaBka HHBECTUPOBAHUS 1 3(P(HEKTUBHOE MHOXKECTBO
13. be3puckoBasi cTaBka KpeauToBaHUs U 3PHEKTUBHOE MHOKECTRBO.

o0k~ W



14. ®opmynupoBka Moaenu MapkoBuLa A1l HAX0XKICHHUS CTPYKTYPbI OPTQEs HEHHBIX
Oymar ¢ MUHUMAaJIbHBIM PHCKOM.

15. HaxoxaeHue pemnieHns ypaBHeHUH Moiesi MapKoBHIla C ITOMOIIIBIO METO/1a
MHOKUTeNen Jlarpanxa.

16. IToctpoenune monenu apna-JIutHepa a1 HAXOXKACHUS CTPYKTYPBI MOPTQENs IIEHHBIX
OyMmar ¢ MUHIMAJIbHBIM PHCKOM.

17. Monens Teopuu apoutpakHoro menoodpazoBanus (Mmoaens Pocca).

18. OtpacneBas TpexdaxropHas moaens Dama-OpeHua moCTpoeHUS MOPTHE IIEHHBIX
Oymar.

19. ITocTpoenue noptdens HeHHBIX OyMar mpu nomouy mojaenu biska-Jlutrepmana.

20. ITpoBepka BBIMOJHEHHSI PETTOCHIIIOK MOJICIH OLIEHKH KarmuTalbHBIX akTUBOB (CAPM)
MIPU TIOCTPOCHHUH TTOPTQEIS.

21. BriBOJ ypaBHEHUS U1 pABHOBECHOM JTMHUU PHIHOYHON JOXOJHOCTH IIEHHBIX Oymar
SML (Security Market Line). [TosicHeHrne S5KOHOMHUYECKOT'O CMBICIIa BCEX TICPEMCHHBIX,
BXOJIAIIUX B 3TO YpaBHEHHUE.

22. DKOHOMUYECKUH CMBICT Kod(ddummenTa «bera» 1ieHHoi Oymaru, popmysa ero pacuera.

23. PoIHOYHBIN (CHCTEMHBIN ) PUCK U MHAUBUAYATBHBIA PUCK IEHHOW Oymaru.

24. DXKOHOMHUYECKUN CMBICT Kod(durreHTa «anbday eHHOH OyMary.

25. Onenka croumoctd oouranun. B3anMocBs3b 1IeHBI M JOXOXHOCTH OOIUTaIiH.

26. BerauciieHne mpo0JDKUTENBbHOCTH oOuranuu uiu aroparnun. [loscaenue
HSKOHOMHUYECKOI'0 CMBICTIA 3TOTO TEPMHHA.

27. UmmyHu3anus noptderns oOauramid.

28. O1eHKa CTOMMOCTH aKIuid. MoJieNlb TUCKOHTUPOBAHHBIX TUBUJICH/IOB.

29. PerpeccroHHBIE MOJETH OLIEHKU JOXOAHOCTH AKIIHHA.

30. PacueT cToMMOCTH aKIHii P MTOMOIIM MOZEIH C MTOCTOSHHBIM TEMIIOM ITPUPOCTa
TUBUICH]IOB.

31. Yder croxacTHuyHOCTH (PMHAHCOBOTO PBIHKA MPU (HOPMHUPOBAHUHN TTOPTHEIIS: MPOIIECCHI
Bunepa u Uro.

32. PaznuuHble BApHAHThI TEXHUKH CTPaxoBaHUs NOPTdEs eHHBIX OyMar MpH MOMOIIN
MIPOU3BOAHBIX (PMHAHCOBBIX UHCTPYMEHTOB.

33. [laccuBHBIN OX01 B YIPABJICHUH MOPTQEIHHBIMUA WHBECTUIIMSIMHU.

34. AKTHBHOE yIIpaBJICHHE MTOPTQEICM.

35. Onenka s dextuBHOCTH yripaBieHus noprhenem. Koapdumuent [lapna, koaddurmeHt
Tpelinopa.

Kpurepuu oneHnBaHus:

e oneHka «ader» (50-100 GaymuioB) BBICTABISIETCS, €CITU M3JIOKEHHBI Marepuai (pakTHYeCKu
BEPEH, CTYAEHT JAEMOHCTPHpYeT HajlMuyhe TIyOOKHMX HCUEpPIBIBAIONIMX 3HAHUA B 0O0bEeMe
MPOMJICHHON MpOrpaMMbl AUCLUUILIMHBI B COOTBETCTBUM C IOCTABJICHHBIMU MPOrpaMMOi Kypca
LEJISIMU U 3a/1a4aMi 00yueHUs; TPaBUJIbHbIE, YBEPEHHbIC AEHCTBHS IO IPUMEHEHHIO TIOJTYYEHHBIX
3HAHWH Ha MPAKTHKE, IPaMOTHOE M JIOTMUECKH CTPOMHOE W3JI0KEHHE MaTepuasia IpHU OTBETE,
YCBOCHHUE OCHOBHOM Y 3HAKOMCTBO C JIOIIOJHUTEIILHOU JIUTEPATYPOH;

e omenka «ae3auer» (0-49 GamioB) BBICTABIISIETCS, €CIIM OTBETHI CTYJACHTA HE CBS3aHBI C
BOIPOCAaMH, HAIMYKE TPYOBIX OIINOOK B OTBETE, HETOHMMAaHKE CYIIIHOCTH U3J1araéMoro BOIpoca,
HEYMEHHE TPHUMEHSATh 3HAHWA Ha TMPAKTUKE, HEYBEPEHHOCTh W HETOYHOCTh OTBETOB Ha
JONOJHUTENIbHBIE U HAaBOJSIINE BOIPOCHI.



TecTnl
10 JUCHUIUINHE «Ynpasienue uneecmuyuoHbiM nopmapenemy

1. BaHK TecTOB MO MOAYJIAIM M (MJIM) TeMaM
MonayJb 1 «Bb100p MHBECTUIIHOHHBIN MOJUTUKID) .
MO’KHO JTM CpPaBHUBATh MEXKy COOOU TOXOAHOCTh PA3IMYHBIX BUJOB OyMar, pacCUUTaHHYIO
10 CXEME MPOCTHIX U CIOKHBIX MPOIIEHTOB, PU MOMOIIH 3(PHEKTUBHON CTaBKH MPOIIEHTOB?
A) [a.
b) Her.
JlJis OlleHKM JBYCTOPOHHETO IMOTOKA IUIATeXKEH MO ONepanusM ¢ [EeHHbIMA OyMaramu
UCIIONIL3YIOT YHCTYIO npHBeacHHY0 Benununny NPV (net present value). B kakux eauHuIax
OHa u3mepsierca’?
A) B nosnsx.
b) B mpouenrax.
B) B pyOumsx.
Kakne nBa mapamerpa neHHOM Oymaru OOJIbIIE€ BCErO0 HHTEPECYIOT PalMOHAIBHOTO
uHBecTOpa?
A) PsiHOYHAS 1IEHA U TOXOTHOCTD.
b) PpiHOYHas 11€HA U pUCK.
B) JloxomHOCTh 1 pHUCK.
I') J10XOIHOCTB M CPOK MOTAIICHUS.
Oxwunaemasi 10XOAHOCTh MHBECTULIMH B IIEHHbIE OyMaru ecThb:
A) Tlpeamomnaraemasi ”HBECTOPOM OyayIasi JOXOJHOCTh [IEHHON Oymaru.
b) MaremaTnueckoe 0XkuIaHuEe JOXOMHOCTH IIEHHOM Oymaru.
B) Cpennee apupmMeTrueckoe U3 MmocieTHIX TPEeX 3HAUCHUH JTOXOTHOCTH
IIEHHOH Oymard.
Puck nienHo# 6ymaru OlieHUBaeTCs € MOMOIIIBIO:
A) ropanum.
b) CrangapTHOro OTKIOHEHUS JOXOIHOCTH.
B) ucnepcun moxomaHOCTH IIEHHOM Oymarmy.
JIBe KpuBBIC O€3pa3TUIHs OJHOTO HHBECTOPA:
A) MoryT nepeceubcst APYT € IPyroM B OJTHON U3 TOUYEK I (HEKTUBHOTO
MHOKECTBA.
b) He moryT nepeceubcsi HU B OTHOM TOUKE.
DddexTuBHOE MHOXKECTBO MOPT(hETEH pacmonokKeHO Ha TPAHUIIE TOITYCTUMOTO MHOKECTBA
WHBECTULIMOHHBIX MOpThenei:
A) B BepxHel npaBoii ero 4actu.
b) B Bepxwneii neBoii ero yacTu.
B) B HmxHel npaBoil ero yacty.
I') B HmwxHel J1€BOi €ro 4acTH.
Haiitu oiHO 10’KHOE TIPEATIONIOKEHHE MOJIETH OIIeHKH (PMHAHCOBBIX akTHUBOB (CAPM):
A) Bce mHBeCTOpHI UMEIOT PaBHBIN JOCTYI K HH(OpMAITUH.
b) He cymecTByer 3arpaT Ha COBEpILIEHUE CIEIOK U HAJIOTOB.

B) He cymectByeT 6€3pHCKOBOI CTaBKH TOXOAHOCTH [y, ¥ FHBECTOPBI HE

HMCIOT BO3MOXHOCTH MO MHBECCTUPOBAHUIO U 11O KPECAUTOBAHUIO I10 I[aHHOﬁ
CTaBKC ITPOLICHTA.



9. PamumoHaJbHBIH WHBECTOP BBIOEPET M3 HECKONBKUX IICHHBIX OymMar Ty, y KOTOPOM
Kod(punmeHT «anbda» UMeeT:
A) MakcumanbHOE 3HaUCHHE.
b) MunumansHOE 3HaUYEHHE.
B) HyneBoe 3naueHue.

Moayas 2 «IIpouecc popmupoBanusi noprdeas HeHHbIX Oyman
1. PamumoHanbHBII MHBECTOp BBIOEPET W3 HECKOJBKUX IIEHHBIX OymMar Ty, y KOTOpOH
K03 urment «bera» umeer:
A) MaxkcumanbHOE 3HAYCHHE.
b) MunumansHOE 3HAYCHHE.
B) HyneBoe 3nauenue.
2. Yemy paBeH K03 GUIHEHT «OeTa» phIHOYHOTO NOPThEs:
A) Munyc enuHure.
b) Hymo.
B) Equnmune.
3. Jroparus Wiy npoA0KUTEIBHOCTh OOJUT AU €CTh:
A) Cpegnuii CpoK 10 HACTYIUICHHSI OCTAIOIIUXCS TIATEXKEH 1Mo JaHHOW 1EHHON
Oymare, B3BEIICHHBIN TI0 00BEMAM ITUX JCHEKHBIX TUIATEKEH.
b) Cratuctuyeckas cBsi3b MEX1y KypcoM OOJIHrauu U €€ J0XOAHOCTbIO.
B) M3MeHeHne cTOMMOCTH OOJUTAlMN KaK OTKJIMK HA U3MEHEHHUE CPETHErO
YPOBHS PHIHOYHON JOXOJHOCTH Ha (PUHAHCOBOM pPBIHKE.

4. Ecnu pplHOYHAs JOXOJHOCTh Ha (PMHAHCOBOM PBHIHKE YBEITUUYMBAETCS, TO LIEHBI OOIUranuil
JTOJIKHBIL:
A) YBennuuBaThCs.
b) VYwmenwmarbcs.
B) Ocratbcs 6€3 U3MEHEHUSI.
5. YMeHblIeHHE PHIHOYHOM TOXOAHOCTH MPUBEIET K POCTY PHIHOYHON CTOMMOCTH OOJTUTalluu
HA BEJIIMYNHY:
A) MeHbl1y10, 4eM COOTBETCTBYIOIIEE MaJIeHHE Kypca IPHU YBEJIIMYCHUH
JIOXOJTHOCTH.
b) Bosbuiyio, ueM cOOTBETCTBYIOIIEE MaieHHE Kypca TP YBEIUYCHUN
JIOXOHOCTH.
6. MmmyHuzanus noptdens obauramnuii MpuMeHseTCs TS
A) YBenuueHus 10X0THOCTH.
b) YMenbIenus pucka oTenbHBIX BUIOB OOJUTAIINi, BXOIANINX B MTAKET.
B) CrpaxoBaHHs OT HeXelaTEIbHBIX KOJICOaHHIA TPOIIEHTHBIX CTaBOK.

7. OblOYepCHBI KOHTPAKT IO CPABHEHUIO C (POPBAPIHBIM:
A) bonee puckoBas.
b) Menee puckoBaH.
B) ComyrcTBytone uM pUCKH MPUMEPHO OJMHAKOBBI.

8. MeToauKy HauMBHOTO XEKUPOBAHHMS C UCIIOJIB30BaHUEM (BHIOUYEPCHBIX KOHTPAKTOB
paloHaIbHO IPUMEHUTH B CiIydae, €clid KOA(GGUIIMEHT KOPPESIUUA MEXAY T0X0JHOCTHIO
0a30B0ii IepeMEHHON U (PbIOUYEPCHBIM KOHTPAKTOM:

A) bausoxk k (-1).
b) Bmusoxk k (0).
B) Bausoxk k (1).

I/IHCprKHI/Iﬂ 10 BBLINOJHEHHIO: TecToBhIe 3aaaHus BBINIOJIHAOTCA HHAWBUAYAJIbHO.



Kpurepuu oneHnBanus:

JI1s1 KaXKIOro TECTOBOT'O 33 IaHHMS:

1 Gamn — maH BEpHBIM OTBET HAa TECTOBOE 3aIaHUE;

0 Gayu10B — 1aH HEBEPHBIM OTBET HA TECTOBOE 3aaHUE.
MaxkcuManbpHO€e KOJINIeCTBO 0aioB — 17.

KommiiekT pa3HoypoBHEBBIX 3a/1a4 (3aaHUI)
10 JUCLUIUINHE «Ynpasnenue unsecmuyuoHHbiM nopmagenemy

1 3agaun penpoAyKTHBHOIO YPOBHS

3amaua Nel. [Ipenrnonoxum, 9To IeHa TPEXMECSIHBIX JUCKOHTHBIX OOJIHTaIlii HOMUHAIOM
100 py6meit coctaBmisier 98 py0uieid, IieHa aHATOTHYHBIX IIECTUMECSYHBIX oOuraruii — 95 pyonei,
(dbrouepcHas 1eHa TPEXMECSYHBIX OONMTalMii C TOCTaBKOM yepe3 Tpu Mecsiia — 96 pyOmeil.
OmnpenenuTh, YTO BHITOJHEE MHBECTOPY, BIOKUTHh BCE CPEJICTBA B IICCTHMECSYHBIC OOIUTAITUH
WM IPUOOPECTH TPEXMECSUHBIC OOIUTAIIIU U OJJHOBPEMEHHO 3aKTIOYUThH (PhIOYEPCHBINA KOHTPAKT
Ha TPUOOPETEHNE TPEXMECSYHBIX OOJHTaIlfii uyepe3 TpH Mecsma. B oTBeTe MpUBECTH TOIOBBIC
3HAYEHHSI JOXOTHOCTU BCEX TPEX MHCTPYMEHTOB.

3amaua Ne 2. Jlns mOKYNKHM Ha OMpKe IEHHBIX OyMar y4acTHUK (POHIOBOTO PhIHKA B3sUI B
Oanke kpeauT Ha 1 roa B cymme 2 MiH. pyO. ¢ yciioBueM Bo3BpaTa 2.4 MiH. py0. Berauciure

MPOLEHTHYIO CTABKY U JUCKOHT 3TOW OIEpaLHH.

3amaua Ne3. Ha peiHke meHHbIX Oymar oOpamarorcs 1Ba Buzaa oOnurauuil. [lepas
Pa3HOBHJHOCTh — KYNOHHBIC OOJHMTaluy C JTOXOAHOCTh 8 % TOMOBBIX, BTOPOH BHI — T'O/IOBBIC
nuckoHTHeIe obmuranuu ¢ HomuHamoMm 20 000 py6neit u neHoi peanmuzamuu 18 500 pyOneit.
Omnpenenure, Kakue OOIUTAIK BBITOAHEE TPUOOPECTH HHBECTOPY.

2 3aa4M PeKOHCTPYKTHBHOIO YPOBHS

3anaua Ne 1. Berauciaute BHYTPEHHIOIO CTOMMOCTB OOJIUTAINH, TTOTallIaeéMoi 4epe3 roff 1o
HOMUHaNbHOU cTonMocTu paBHO# 11 000 pybne, eciii U3BECTHO, YTO KYIOHHBIC BHITLIATHI
MPOU3BOIATCA B KOHIIE Toz1a B pazmepe 3 300 pyOieit, a 6e3puckoBast ctaBka cocrapisier 10%
TOZIOBBIX.

3amaua No2. [IpenmosiouM, 4TO WHBECTOP MPHOOPET HEKOTOPOE KOJIMYECTBO KYMOHHBIX
oOnuramnuii, OOBSIBIEHHAS TOXOMHOCTh KOTOPBIX cocraBisier 25% romoBeix. OrmpenenuTthb
peanbHyI0 JOXOJHOCTh, KOTOPYIO TIOJYYUT HWHBECTOpP, €CIU YpOBEHb HHQIIAIMH B CTpaHE
coctaBisier 10% ronoBbIX.

3anaua Ne 3. OnpenenuTh, UMeeTcs JIM Ha (PbIOUYEPCHOM PhIHKE apOUTpakHAsi BO3SMOXKHOCTh
MTOJTYYCHHS J0X0/1a, €CITH TeKYITUH BAIFOTHBINA KypC cocTaBiisgeT 64 py0:s 3a eBpo, (PprouepCHbIi
Kypc C TOCTaBKOHM depe3 Tpu Mecsna — 64.5 pyOneil 3a €BpO, HOXOAHOCTh TPEXMECSUHBIX
POCCHICKHX TOCYapCTBEHHBIX oOuranuii — 8% rogoBbix, amepukaHCKuX — 3.5% romaoBbIX.

3 3aauu TBOPYECKOT0 YPOBHS



3amaua Ne 1. MeHemkep TODKEH Yepe3 2 rojia OCYIIECTBUTH 3a CUET CBOETro MmopTdens
neHHbix Oymar miaréx BenuauHor 1 000 000 py6neit. MeHnemxep paccMaTpuBaeT BO3MOKHOCTh
(dbopMupoBaHUs CBOETO TOPTQest 00IUraIfii TOILKO U3 OOIUTaIHid IBYX BUI0B. OCHOBHBIE
XapaKTEepUCTUKU OOIHUralil mepBoro Tuna MpUBEACHbI B TAOIHIIE:

Bpems 1o mocTymieHus riaTexa CymMa miarexa CraBKa AUCKOHTHPOBAHUS
(B rosmax)
1 80 10%
2 80 10%
3 1080 10%

Bropas oGnuranus — 310 oOJMTanMsA CO CPOKOM IO ToramieHus 1 roj, ¢ eIMHOBpEMEHHBIM
wiatexxom 1070 py6neit (cocrosimum u3 70 pybneit kymonHoro miarexxa u 1000 pyGneit
HOMHUHama). Tekymias pbIHOYHAs II€Ha J3TOro Bujaa oOiuranuii paBHa 972.73 py0., wu,
ClIeZIOBATENbHO, JIOXOAHOCTh K moramenuto cocrasiaster 10% romoseix. CdopmupoBaTh
MOJTHOCTBEO MMMYHHU3UPOBAHHBINA TOPT(]ENb EHHBIX OyMar U3 3THUX JABYX BUJOB OOJIUTAIINN.

3amaua Ne 2. [Ipeanonoxum, 4To UHBECTOP MOKET BJIOKUTH JEHEKHBIC CPE/ICTBA B IICHHBIC
Oymaru AByX KOMMaHUil «A» U «B», oXumaeMble JOXOJHOCTH M CTaHJAPTHBIC OTKIOHEHUS

KOTOPBIX COOTBETCTBEHHO paBHbI i, = 12%, uy=18%, o,= 10%, oz = 20%, o = 0.75%.
PaccuuTaiiTe 10X0IHOCTH U CTaHAAPTHBIC OTKIOHeHHS TopTdeneit 1, 2, 3, 4, 5, xapakTepuCTUKI
KOTOPBIX ITIPHBEIEHBI B TabJule, U M300pasuTe MOJIYyYCHHOE MHOKECTBO Todek (L,, O )

rpaduyuecKu.
Ioptdenu 1 2 3 4 5
«A» 20% 40% 50% 60% 80%
«B» 80% 60% 50% 40% 20%

Kpurepun onennBanus:

Jliist 3a1a49M PEPOAYKTHBHOTO YPOBHSI:

3-4 6amna — 3aa4a perieHa BEpHO, Pe3yIbTaThl HHTEPIPETUPOBAHBI,

1-2 Gayuta — 3a7a4a perieHa BEpHO, OTCYTCTBYIOT KOMMEHTAPUH K PEIICHHUIO;
0 GaytoB — 3a/1a4a pelIeHa HelpaBUIILHO.

Jnst 331241 PEKOHCTPYKTUBHOTO YPOBHS

4-5 GaioB — 3a/1aya perieHa BEpHO, Pe3yabTaThl HHTEPIPETUPOBAHBI,

2-3 6ayIoB — 3a/1a4a pelIeHa BepHO, OTCYTCTBYIOT KOMMEHTAPHH K PEIICHHUIO;
0-1 6amnoB — 3a7a4a penieHa HeMpaBHIILHO.

Jlist 3aa4y TBOPYECKOIO YPOBHS

6-8 GamoB — 3ama4a perieHa BEpHO, Pe3ybTaThl HHTEPIPETUPOBAHBI,

4-5 GannoB — 33/1a4a pelieHa BEpHO, OTCYTCTBYIOT KOMMEHTapUH K PEIICHHUIO;
1-3 3 GanoB — 3a/1aya pernieHa HEMPaBHIIBHO.

MakcumManbHOE KOIHuecTBO 0amtoB — 23 (2 Oania 3a 1 3a1ady penpoayKTHBHOIO yPOBHs, 3 Oajia
3a 1 3agauy peKOHCTPYKTUBHOTO 1 4 Oana 3a | 3agady TBOPUECKOro YPOBHS).

Tembl pedpepaToB



110 JUCHUITIIMHE « ynpaeﬂeHue UHBECMUUUOHHbIM nopmqbeﬂeM»

MeTto050rH4ecKre OCHOBBI MOPT(HETHHOTO MHBECTUPOBAHHS.
[Toprdenbupie nHBecTHIMN B Poccuu.
B3anMocBs3b JEHEKHOTO PHIHKA M PHIHKA IIEHHBIX Oymar.

Mo

OcobenHoct (popMUpOBaHKS MHBECTUIIMOHHOTO MOPTQENs B COBPEMEHHBIX PBIHOYHBIX

YCITIOBHUSX.

5. Twunsl moptdeneit puHAHCOBBIX AKTUBOB, TPUHIIMITBHI U ATAIBI UX (OPMUPOBAHHUSI.

6. Crpareruu ynpasieHus moptdenemM GUHAHCOBBIX aKTHBOB.

7. Tlpuniunsr GopMUPOBaHUS HHBECTHIIMOHHOTO TOPTQETIs.

8. Jluepcudukanus GUHAHCOBBIX aKTUBOB MTPH (OPMUPOBAHUH TOPTQEIIs.

9. CpaBHHTENIBbHAS XapaKTEPUCTHKA TUTIOB TTOPT]EIIeH.

10. Crieniudpuka popMHpPOBAHUS KPEAUTHOTO MOPT(HENT KOMMEpPUECKOro OaHKa.

11. Ocobennoctu (hopmupoBanue mopTdens 1eHHbIX Oymar Ha 3()¢eKTHBHOM (OHIOBOM
PBIHKE.

12. lHBeCTUIIMOHHBIE CTPATETUH U yIIpaBlIeHHE OPTHEIeM.

13. TakTuka ynpaBieHUs HHBECTHIIMOHHBIM NOPTdeneM.

14. 3apaua ynpasneHus IPOLIEHTHBIM PUCKOM U T€OPUS UMMYHU3ALNH.

15. OnTumMu3aryst puckoBOro nopTders HeHHbIX Oymar v TEOpHsI Urp.

16. Teopus ontumansHOTO TIOpTdhens MapkoBuiia.

17. IlpoGnembl MOPTQETHPHOTO WHBECTUPOBaHHS B ycloBusax Poccuiickoro (uHaHCOBOTO
PBIHKA.

18. [IpoGnembl  B3aUMOJECHCTBHSI KIMEHTOB M JOBEPUTEIbHBIX  YIPABISAIOUIMX  TpU
dhopmupoBanuu opTdens GUHAHCOBBIX aKTHBOB.

19. HenoctaTku COBpEMEHHBIX CIIOCOOOB pacueTa 3((EeKTUBHOCTH yIpaBlieHUs mopTdenem

(bMHAHCOBBIX aKTHBOB.

20. Ananu3s 3¢ peKTUBHOCTH yIpaBiieHHs MOpTdeaeM 30J0TOBATIOTHRIX pe3epBoB Poccun.

Kpurepun onennBanus:

e 20-25 6aIoB - CHCTEMHOCTh, 00CTOSATEIHLHOCTD U TIIyOMHA M3J1araeMoro MaTepHana;
3HAaKOMCTBO C HAy4YHOW U y4eOHOH TUTEepaTypoii;

e 13-19 GanynoB - pa3BepHYTOCTh U TJIyOMHA U3JIaraeMoro B pedepare maTepuana;
3HAKOMCTBO C OCHOBHOW Hay4HOH JIUTEpaTypoi K pedepary;

e 4-12 GannoB - MpaBUIBHOCTh OCHOBHBIX MOJIOKEHHH pedepara; HaTMuue HeT0CTaTKa
uHpopMaIuK B pedepare 1o neaomy paay npoodiaem; UCIIONb30BaHUE AJIsl TIOATOTOBKH
pedepaTta UCKITIOUYUTEIIBHO Yy4eOHOU JTUTEPATYPHI;

e (- 3 06ann0B - MOBEPXHOCTHBIH, HEYNOPSI0UEHHBIH, O€CCUCTEMHBIN XapakTep
uHpopMaIu B pedepare.

MaxkcuManbHOE KOJIMYeCTBO 0aioB — 25.

Bomnpocs! a5 onpoca (O — onpoc)
10 JUCLUIUTNHE «YHnpasnenue UH8ecmuyuoHubiM _nopmagenem»




Monayab 1 «Bb10Op MHBECTUIHOHHBIN MOJUTHKH»

®DOH/IOBBII PHIHOK KaK YacTh (PMHAHCOBOTO PHIHKA.

Bunb! 1 cyliHOCTB 1IEHHBIX OyMar.

Knaccuduxariysi akTHBOB CCYJTHOTO PBIHKA.

WNHuBecTunmonHbie KadyecTBa (PUHAHCOBBIX aKTHBOB.

Posb mpon3BOIHBIX IIEHHBIX OyMar nmpu GOpMUPOBAHUH TOPTQEIS.
[TpyHIMITE ONTUMH3AIMH CTPYKTYPHI PhIHKA IIEHHBIX OyMar.
MeTozpl pacyera JOXOIHOCTH U pUcKa (PMHAHCOBBIX aKTHUBOB.
[Tonsarue noprdens eHHBIX OyMmar.

VYrpasnenue noptdenem MeHHbIX Oymar.

0. lesTensHOCTD MOPT(ETHHOr0 MHBECTOPA HAa COBPEMEHHOM (DMHAHCOBOM PBIHKE.
1. e ¢popmupoBanus noptdens GUHAHCOBBIX aKTHBOB.

12. JIukBugHOCTH IOPT(ENst GUHAHCOBBIX AKTUBOB.

13. MeTos! OIIeHKH TOXOHOCTH M PUCKa aKIui

14. MeTo/1pI OIIEHKH TOXOIHOCTH U PUCKA OOIHTaITHii.

15. BeiGop TakTuku yrnpaieHus noprdeneM GUHAHCOBBIX aKTHBOB.
16. ITaccuBHOE ynpaBieHue MopTdenem.

17. AxtuBHoe ynpaBiieHue (HOHIOBBIM MOPThETeM.

RBO©O~NOR~WNE

Monayas 2 «Ilpouecc (popmupoBanus noprgeasi HeHHbIX OymMar

18. Pacrer noxonHocTH noptdens GUHAHCOBBIX aKTHBOB.

19. Metoast pacuera pucka noptdens GUHaAHCOBBIX aKTHBOB.

20. CoctaB nopT(henbHOro prucKa.

21. MuauMU3aIys pucka noptdess LeHHbIX Oymar.

22. Tunsl poHIOBBIX MOPTQENECH.

23. OnTuMU3aIys yrpaBieHus MopTdeneM HeHHbIX Oymar.

24. CtpykTypa (HhoHI0BOTO MOPTQhEIS.

25. JluBepcudukarus noptdens HeHHbIX Oymar.

26. TIporiecc mpUHATHS PEIICHUS O PECTPYKTYPU3AIMH MOPTQEIBHBIM MEHEHKEPOM.

27. IIpumeHeHne QpyHIaMEHTAIBHOTO U TEXHUYECKOTO aHAIN3a IIPU PECTPYKTYpPU3ALIUH
noptdens GUHAHCOBBIX aKTUBOB.

28. Metonb! pyHIaMEHTAIBHOTO aHau3a ()OHIOBBIX AKTHBOB.

29. Ilenmu u criocoObI 0TOOpA IEHHBIX OyMar mpu MOPTQEITHPHOM HHBECTUPOBAHHH.

30. I[IpeumymiectBa NOPT(HETLHOT0 HUHBECTUPOBAHUS Ha (PMHAHCOBOM PBIHKE.

31. Metonp! otieHKH 3G (EeKTUBHOCTH WHBECTUIINI B ((MHAHCOBBIE aKTHUBBI

32. IloHATHE ¥ METO/BI XEI)KUPOBAHUS Ha PhIHKE [IEHHBIX Oymar

33. ApOuTpakHble cTpaTerni Ha (PMHAHCOBOM PBIHKE.

34. Crioco0b! o11eHKH 3 GEKTUBHOCTH MOPT(HEIBHOTO YIPaBICHUS

Pezcnamenm nposedenuss MeponpusitTusa oueHuBanus: 1 Bomnpoc - 5-10 MuHyT ycTHO.

Kpurepun onennBanus:
Kaxxp1ii 0TBET OIICHMBAETCSI MAKCUMYM B 5 0aJlIoB:

4-5 GannoB - JaH MOJHBIN, pa3BEPHYTHIM OTBET HA MOCTABICHHBIM BOIPOC, B COOTBETCTBUH C
JOTUKON W3JI0XKEHMs, NpH MOATOTOBKE OTBETAa HCMOJIb30BAJIACh JONOJHUTEIbHAS
JUTEpaTypa, HOArOTOBJICHA NIPE3EHTALNS K OTBETY;

3 Oayuta - B OTBETE Ha MOCTABJICHHBIM BONMPOC OBLIM HETOYHOCTH; MPH MOJTOTOBKE OTBETA
HCIIOJIb30BAJIACh JONOJHUTEIbHAS JIUTEPATypa, MOATOTOBIICHA PE3EHTALMS K OTBETY;



e 1-2 Ganna - B OTBETE HA MMOCTABJIECHHBIN BOMPOC OBUIM HETOYHOCTH; MPH MOJATOTOBKE OTBETA
UCITOJIb30BAJICS TOJIBKO JIEKITMOHHBINA MaTepuall, He TIOJrOTOBIICHA MTPE3CHTAINS K OTBETY;

e (0 GamioB - oOyyaromuics He BIAJCET MaTePUAIOM I10 3aJJaHHOMY BOTIPOCY.

MakcuMallbHOE KOJIHYeCTBO 0aJliioB — 35 (3a 7 OTBETOB).

3 MeToanuyeckue MaTepuaJibl, ONpeae/sionme Npoueaypsl OeHNBaHUs 3HAHUI, YMEHUId,
HABBIKOB W (WIH) ONbITA AeSATeJbLHOCTH, XAPaKTEePU3YIUX 3Tanbl (GOpMHPOBAHUS
KOMIIeTEeHIIuH

[Ipouienypel OICHMBAaHMS BKJIIOYAIOT B ce0S TEKYIIUW KOHTPOJIh U IMPOMEKYTOUHYIO
aTTECTALMIO.

Texkymmii KOHTPOJIb YCIIEBAEMOCTH IHPOBOJUTCS C HCIOJIb30BAHHMEM OLIEHOUHBIX
CPEICTB, MPEICTABIECHHBIX B I. 2 JAHHOTO MpPHWJIOXKEHUS. Pe3ynbTarhl TEKyIIEro KOHTPOJIS
JOBOZSTCS 1O CBEJEHMSI CTYIEHTOB 10 IPOMEXKYTOUHON aTTECTALMH.

IIpome:xyTouHasi aTTecTalus IPOBOIUTCS B popMe 3aUeTa.

3aueT NPOBOAUTCS MO PACHUCAHUIO IPOMEXKYTOYHOW aTrTeCTalliM B YCTHOM BHJE.
KomuectBo BonpocoB B 3aianuu — 3. OObsBICHNE PE3YIbTaTOB MPOU3BOAUTCS B JICHb 3a4eTa.
Pe3ynbpTaThl arrectanivy 3aHOCATCA B BEJOMOCTh U 3a4E€THYIO KHUXKKY cTylaeHTa. CTyleHThI, He
MpOUIEIIINE TMPOMEKYTOUHYIO AaTTEeCTallMi0 IO TpapuKy CEeCcCUH, TOJDKHBI JIMKBUIMPOBATH
3aJI0JDKEHHOCTb B YCTAHOBJIEHHOM MOPSIZIKE.



IIpunoxenue 2
METOAUYECKHUE YKA3AHUSA 11O OCBOEHUIO JUCIHUIIJIMHbI

Y4eOHBIM IUTaHOM IPEAYCMOTPEHBI CIESIYIONINE BUIbI 3aHATHI:

- JIKIIUY;

- IPAKTUYECKUE 3aHATHSL.

B Xone NeKIMOHHBIX 3aHATUM pacCMaTpUBAIOTCS BCE JIEKIIMOHHBIE TEMBbl Kypca, JarTcs
PEKOMEHJAIMM /ISl CaMOCTOSITETIbHOM pPabOThl M TMOJATOTOBKM K MPAKTHUECKUM 3aHATHUAM,
00CyXJ1aeTcs COBPEMEHHBIE METOAbl (OpPMHUPOBaHUS TOPT(HENs LEHHBIX OymMar W METOAUKU
pacuera ero JOXOAHOCTH U pUCKa.

B xozme mpakTHuUecKMX 3aHATHH yriIyOIsIOTCS M 3aKpEIUISIOTCS 3HAHUS CTYICHTOB IO
psly pacCCMOTPEHHBIX Ha JIEKIHUSIX BONPOCOB, PA3BHBAIOTCS HABBIKM CAMOCTOSITEILHON pabOThI
C Hay4yHOH JINTEpaTypoil, C MaTEeMaTUYECKUMH U CTATUCTUYECKUMHU METOJIaMH aHAJIN3a 1aHHBIX.

[Ipu moAroTOBKE K MPAKTUYECKUM 3aHATUAM KX CTYICHT JOJDKEH:

— M3Y4YUTh PEKOMEHJOBAaHHYIO YUEOHYIO IUTEPATypy;

— U3Y4YUTh KOHCIEKT JIEKIIUH;

— MOATOTOBUTH OTBETHI HA BCE BOMPOCHI 10 N3y4aeMOH TeMe.

ITo coryiacoBaHuio C MpenoAaBaTesieM CTYAEHT MOXET MOATOTOBUThH pedepaT Mo TeMme
3aHATHUSA. B npolecce NOAroTOBKU K MPAKTUYECKUM 3aHITUSAM CTYJEHTBI MOTYT BOCHOJIb30BAThCS
KOHCYJIbTallUAMU NIPEToiaBaTels.

Bomnpockl, He paccMOTpeHHBbIE Ha JEKIMAX U MPAKTUYECKUX 3aHITHUAX, JOJDKHBI OBITH
U3Y4YCHBI CTYJIEHTAMH B XOJI€ CAMOCTOSITEIbHOW paboThl. KOHTpOIb camMOoCTOSATENbHON paboThI
CTYACHTOB HaJ Y4eOHOW MpOrpaMMOil Kypca OCYIIECTBISIETCS B XOJ€ 3aHSATUH METOAOM
YCTHOTO ONpoca U MOCPEACTBOM TECTUPOBaHUS. B Xome caMocTOSTeNnbHOUW pabOThl KaxIblil
CTYEHT 0053aH IPOYUTATH OCHOBHYIO M IO BO3MOYKHOCTH JIONOJIHUTEIbHYIO JIUTEPATypy IO
N3y4yaeMoll TeMe, IOMOJIHUTh KOHCIHEKTH! JEKIMH HEJOCTAOIMM MaTepHaioM, BBINUCKAMU
U3 PEKOMEHJIOBAaHHBIX IE€PBOMCTOYHHMKOB. BbIIEINTh HENOHATHBIE TEPMHUHBI, HAWTH HX
3HA4YEHUE B HHLUKIONEINYECKUX CIOBapsX.

JUis MOATOTOBKH K 3aHATUAM, TEKYIIEMY KOHTPOJIIO M IPOMEXKYTOYHOM aTTecTaluu
CTYIEHTBl MOTYT  BOCIIOJIb30BaTbCi  DJIEKTPOHHO-OMONIMOTEYHBIMU  CHCTEMaMu. Takxke
o0ydJarolecs MOTYT B35Th Ha JIOM HEOOXO0AUMYIO JIUTEpaTypy Ha aDOHEMEHTE YHUBEPCUTETCKOM
OMOJIMOTEKN MITH BOCIIOIB30BaThCS YUTAILHBIMH 3aJIaMH.

MeToauuecKnue YKa3aHUs 110 BEITOJHEHUIO Ded)eDaTOB
10 JUCHUININHE «YTIpaBICHNE HHBECTUITMOHHBIM HODTd)eJ'IeM»

Lens pedepaTuBHOM pabOTHI - pa3BUTHE y CTYJEHTOB HaBBIKOB CAMOCTOSATEILHOU PabOTHI,
OBJIaJICHHE METOJIaMH COBPEMEHHBIX HAyYHBIX HCCIIEIOBAHUH, yriyOIEHHOE M3yueHHE KaKoro-
100 BOIIPOCa, TEMBI, pa3jena y4eOHON AUCIMIUIMHBI (BKIIOYas NU3YYCHHUE JTUTEPATYPHI).

Tema pedepara BeIOMpaeTcs U3 CHUCKA, MPEUIOKESHHOTO MPENoiaBaTesieM, B COOTBETCTBUN
¢ Temamu paboueld mporpamMmbl. Jlomyckaercs BEIOOP CBOOOTHOM TEMBI, HO TIO COTJIACOBAHHUIO C
IperoaBaTeieM 1 B paMKax TeM Y4eOHOro IJIaHa 10 JAHHOW JUCIHILIHHE.

Jns Hamucanusi pedepara CTYICHTY HEOOXOIUMO O3HAKOMHUTHCS, W3YYUTh U
MMpoaHAJIM3UPOBATL 10 BBIGpaHHOﬁ TCMC 3aKOHOAATCIbHBIC W HOPMATHUBHBLIC JOKYMCHTHI,
HSKOHOMHYECKYIO JIUTEPATypy, BKJIIOUAsl MEPUOJMUYECKHE IMyOJUKAIMA B JKypHaJIaX, COOPHUKH
MaTepuaioB HAYYHO-TIPAKTUYECKUX KOH(EPEHIni, MOHOTpaduu 3a TIOCIeIHUE TP TO/1a.

[Tpu Hanucanuu pedepara 1Mo AUCIUILTHHE CIEAYET YIUTHIBATh TPEOOBaHMS K 0(OPMIICHHIO
U COZICPIKaHUIO:



- oOpazel TUTYJIBHOTO JINCTA CM. PHUC. 1;

- obweM: pedepar: 12-25 cp.

- MEXCTpOuHbIil uHTepBal: 1,5 (B rpadukax, Tadbnunax, pucynkax — 1).

- pasmep mpudra: 14 (B rpadukax, Tabnuax, pucyHkax, CHOCKU — 12).

- B pedepare J0DKHA IMPOCISKUBATHCA YeTKas JIOTHKA B (POPMYIUPOBKE pa3zeioB, B UX
MOCJIEIOBATEIILHOCTH, B Y€PEIOBAHIH OJIOKOB MBICIICH B CAMOM TEKCTE.

- B pedepare mommkHa OBITH YETKO BUIUMOW CTPYKTYpHas BHYTPEHHSS KOMITO3UITUS
(nepapxwst 6JIOKOB: OT OOIIETO K YACTHOMY).

- 2-51 CTp. - OIJIaBJeHUE (MMEHHO OTJIaBJICHUE MOKA3bIBAET B MEPBYIO OYepeab YMEHHUE aBTOpa
JIOTHYECKH M3JIaraTh MaTepHan).

OrnaBnenue pedepara cocTouT U3 BBenmenus, aAByx rnaB, 4 myHKTOB (Tmaparpados),
3aKJIFOUEHUS U CITUCKA JIUTepaTypsl (Oudmuorpadum):

BBenenue...

I'maBal........

3aKiIIo4YeHue. ..
Jluteparypa.....

Ornasnenue pedepara MOXKHO JeJIaTh HEOOIBIIUM: COCTOSIIIMM U3 BBenaeHus, 2-3 MyHKTOB
(maparpa¢oB), 3aKJIIOUEHHS U CIIUCKA JIUTepaTypsl (Oubauorpadpumn).

Pedepar gomkeH mokazaTh yMEHHE aBTOpa TEOPETHYECKH 00001aTh, KIacCU(OUIIMPOBATH,
HAXO/IUTh WHTEPECHBIC B3aMMO3aBUCHMOCTH SKOHOMHYECKHX SIBJICHUH, BBIABISTH TCHACHIIUH H
3aKOHOMEPHOCTH Pa3BUTHSL.

ABTOpY CIie/IyeT MoKa3aTh YMEHHUE MOJIb30BATHCS HAYYHBIM allapaToM, KOTOPbIH BKITIOYAeT
CHCTEMY CCBUIOK, CHOCOK, n(p, Tabnuu, uutar, rpapukos, popmyn, Oudbmuorpaduio.

OmHUM U3 BaXXHBIX MTOKa3aTesiell MOArOTOBICHHOCTH aBTOpa — HAJTMUUE YMEIIO CIIEIIaHHOTO
3aKIIIoueHUs (pe3toMe) paboThlI.

[IpuBomumas B KoHIIE paboOThl OmOimorpaduss — OAWH W3 BAKHEUIIUX «CHUTHAJIOBY,
CBUJICTEIBCTBYIONIAs] O TOATOTOBICHHOCTH M OTBETCTBEHHOCTH aBTOpa. bBIOK IuTepaTypsl
JIOJDKEH OBITH COCTaBJIEH IO MPHUHIUITY — oropa Ha aindasut (1-2 eTHel JaBHOCTH) U BKJIIOYATh
MOHOTpaduu, CTaThM B HAYIHBIX KypHanax, MaTepHeT. CUCOK TUTEepaTyphl TOJDKEH BKIIIOUYAThH
MUHUMYM 3-4 UCTOYHUKA.
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